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Midland College

August 20, 2019

Board of Trustees
Midland College District
Midland, Texas 79705

Members of the Board:

According to the laws of the State of Texas, as President of the Board of Trustees of the Midland College
District and Chief Budgetary Officer of the District, | have caused to be prepared and have obtained
adoption of a budget covering the proposed income and disbursements for the Midland College District
for the fiscal year 2019-2020.

At a regular meeting on August 20, 2019, 4:00 P.M., the Board of Trustees of the Midland College
District adopted a budget as follows:

Unrestricted Education & General $ 49,946,706
Restricted Education & General 11,299,704
Total Education & General 61,246,410
Auxiliary and Student Activity 4,373,146
Debt Service 4,113,666
$69,733,222

This is now the official budget of the Midland College District for the 2019-2020 fiscal year.

Sincerely,

f>%/97§¢wa/lhv

Linda J. Co
Chairperson, Board of Trustees
Midland College District

3600 N. Garfield * Midland, Texas 79705-6399 « (432) 685-4500 « www.midland.edu

MIDLAND COLLEGE IS AN EQUAL OPPORTUNITY EMPLOYER/EDUCATOR.
Midland College is accredited by the Commission on Colleges of the Southern Association of Colleges and Schools to award certificates and associate and baccalaureate degrees.
Contact the Commission on Colleges at 1866 Southern Lane, Decatur, Georgia 30033-4097 or call 404-679-4500 for questions about the accreditation of Midland College.



Revenue
State Funds
State Appropriated Funds
State Grants and Contracts
Federal Funds
Local Funds
Tuition and Fees (Gross)
Property Taxes
Other Local Income
Total Revenue

Expenses
General Administration
Student Services
General Institutional
Staff Benefits
Instruction
Academic Support

Extension and Public Service

Physical Plant
Auxiliary
Debt Service

Transfers in (out)

Texas Pubilc Education Grant

Debt Service Transfers

Transfer from E&G to Auxiliary
Transfer/Use of Fund Balance

Total Expenses and Transfers

Midland Coliege

Official Operating Budget

Summary by Fund
2019-2020
Unrestricted 2018-2019

Education & General Auxiliary Restricted Debt Service Total Total
$ 7,725,709 - 2,999,088 - 10,724,797 $11,172,173
- - 1,029,949 - 1,029,949 1,675,763
75,000 - 6,240,667 - 6,315,667 7,015,761
13,579,745 - - - 13,579,745 13,967,303
29,978,864 - - 2,714,150 32,693,014 29,356,376
2,836,100 1,723,950 530,000 - 5,090,050 7,507,672
$ 54,195,418 1,723,950 10,799,704 2,714,150 69,433,222 $ 70,695,048
$ 2,740,637 - - - 2,740,637 2,509,292
3,218,314 - 6,320,069 - 9,538,383 10,452,534
3,514,782 - - - 3,514,782 3,167,187
6,808,095 - 2,675,032 - 9,483,127 9,879,881
15,881,488 - 321,516 - 16,203,004 17,216,139
8,342,247 - - - 8,342,247 7,570,848
2,135,580 B 1,983,087 - 4,118,667 3,162,984
7,305,563 - - - 7,305,563 10,355,203
- 4,373,146 - - 4,373,146 4,141,442
- - - 4,113,666 4,113,666 4,089,538
$ 49,946,706 4,373,146 11,299,704 4,113,666 69,733,222 72,545,048
(500,000) - 500,000 - - -
{1,099,516) - . 1,099,516 ; -
(2,649,196) 2,649,196 - - - -
- - - 300,000 300,000 1,850,000
(4,248,712) 2,649,196 500,000 1,399,516 300,000 1,850,000
$ 54,195,418 1,723,950 10,799,704 2,714,150 69,433,222 $ 70,695,048
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Midland College

THE STATE OF TEXAS
COUNTY OF MIDLAND
MIDLAND COLLEGE DISTRICT

Resolution Adopting a Tax Rate for 2019-2020

WHEREAS the Chief Appraiser of the Midland Central Appraisal District has certified the 2019
Appraisal Roll, the Board of Trustees has held public meetings on the 2019-2020 budget and the
budgetary requirements for the 2019-2020 fiscal year have been determined;

WHEREAS the Board of Trustees has held two public hearings on the proposed tax rate;
WHEREAS, the Board of Trustees of said District wishes to adopt a tax rate;

THEREFORE, BE IT ORDERED BY THE BOARD OF TRUSTEES OF THE MIDLAND
COLLEGE DISTRICT

That the ad valorem tax rate for the 2019 tax year be set and adopted in accordance with Chapter
26 of the Texas Tax Code entitled the “Property Tax Code” as follows:

Maintenance and Operations Tax Rate $0.083647  per $100 valuation
Debt Service Tax Rate $0.007563  per $100 valuation
Total Ad Valorem Tax Rate $0.091210  per $100 valuation

THIS TAX RATE WILL RAISE MORE TAXES FOR MAINTENANCE AND OPERATIONS THAN
LAST YEAR’S TAX RATE and THE TAX RATE WILL EFFECTIVELY BE RAISED BY 5.8
PERCENT AND WILL RAISE TAXES FOR MAINTENANCE AND OPERATIONS ON A $100,000
HOME BY APPROXIMATELY § -0-.

SIGNED.this 17th day of September, 2019

Chairperson
Midland College
Board of Trustees

3600 N. Garfield »« Midland, Texas 79705-6399 « (432) 685-4500 « www.midland.edu

MIDLAND COLLEGE IS AN EQUAL OPPORTUNITY EMPLOYER/EDUCATOR.
Midland College is accredited by ihe Commission on Colleges of the Southern Association of Colleges and Schools to award certificates and associate and baccalaureate degrees
Contact the Commission on Colleges at 1866 Southern Lane, Decatur, Georgia 30033-4097 or call 404-679-4500 for questions about the accreditation of Midland College.



Midland College

Schedule of Tax Rates and Certified Taxable Values

2018-19 2019-20 Proposed vs. 2018-19
Approved Estimate Change % Change
Certified Values 26,119,861,773 * 36,632,531,925 10,512,670,152 40.25%
Maintenance & Operations Rate 0.10436 0.083647 (0.02072) -19.85%
Debt Service Rate 0.01036 0.007563 (0.00280}) -26.98%
Total 0.11472 0.091210 {0.02351) -20.49%
Maintenance & Operations Assessment 27,259,471 30,642,014 3,382,543 12.41%
Debt Service Assessment 2,705,495 2,770,518 65,023 2.40%
29,964,967 33,412,532 3,447,566 11.51%

2018-19 Rate S 0.114721 2019-20 Rate less 2018-19 Rate (0.02351)
Effective Tax Rate S 0.086868 Percentage Increase (decrease) -20.49%
Rollback Rate S 0.092930
2019-20 Proposed Rate S 0.091013 Estimated Rate vs. Effective Rate 0.00434

Estimated Rate above Effective Rate 5.00%
* At time of certification in July of 2018. The final values for 2018-19 are $26,859,037,775.
Average taxable value of a home in 2018-19 S 257,679 2018-19 Tax on Average Home S 295.61
Average Taxable value of a home in 2019-20 S 280,216 2019-20 Tax at Effective Rate on Average home S 243.42

2019-20 tax at Proposed Rate on Average home S 255.59



Midland College
Schedule of Taxable Values and Rates by Year

Net Taxable Value Maintenance Debt Total
(in thousands) & Operations Service Rate *
Rate * Rate *
1998-99 4,542,941 0.15740 0.00590 0.16330
1999-00 4,463,637 0.15720 0.00610 0.16330
2000-01 4,539,277 0.15720 0.00610 0.16330
2001-02 5,168,020 0.17780 0.00540 0.18320
2002-03 5,072,092 0.18520 0.00540 0.19060
2003-04 5,211,746 0.18520 0.00540 0.19060
2004-05 5,658,737 0.19060 0.00000 0.19060
2005-06 6,309,278 0.17940 0.04530 0.22470
2006-07 7,448,655 0.16748 0.03872 0.20620
2007-08 8,766,176 0.15715 0.03397 0.19112
2008-09 10,367,028 0.14460 0.02831 0.17291
2009-10 11,027,245 0.14460 0.02733 0.17193
2010-11 11,721,836 0.143%4 0.02596 0.16990
2011-12 12,498,117 0.14377 0.02409 0.16786
2012-13 15,657,643 0.12639 0.01779 0.14418
2013-14 17,863,393 0.11720 0.01596 0.13316
2014-15 20,273,138 0.10970 0.01469 0.12439
2015-16 21,131,914 0.11216 0.01377 0.12593
2016-17 20,276,126 0.12346 0.01365 0.13711
2017-18 22,851,983 0.11308 0.01217 0.12525
2018-19 26,119,862 0.10436 0.01036 0.11472
2019-20 Proposed 36,632,532 0.08365 0.00756 0.09121

* Per hundred dollars of value



CERTIFICATION OF 2019 APPRAISAL ROLL

MIDLAND COLLEGE DISTRICT

GROSS VALUE $39,020,550,790
LOSS DUE TO AGRICULTURAL USE ($537,604,240)
CONSTITUTIONAL EXEMPT PROPERTY ($709,109,921)
DISABLED VETERAN EXEMPTION ($6,364,465)
DISABLED VETERAN EXEMPTION FROZEN $0
DISABLED VETERAN EXEMPTION (100%) ($42,050,015)
GENERAL HOMESTEAD EXEMPTION $0
GENERAL HOMESTEAD EXEMPTION FROZEN $0
HOMESTEAD EXEMPTION (LOCAL OPTION) $0
HOMESTEAD EXEMPTION FROZEN (LOCAL OPTION}) $0
HOMESTEAD EXEMPTION ( LOCAL PERCENT OPTION) $0
HOMESTEAD EXEMPTION ( LOCAL PERCENT OPTION) FROZEN $0
OVER 65 EXEMPTION $0
FROZEN OVER 65 EXEMPTION $0
OVER 65 EXEMPTION (LOCAL OPTION) ($64,800,491)
OVER 65 EXEMPTION FROZEN (LOCAL OPTION) $0
DISABLED EXEMPTION $0
DISABLED EXEMPTION FROZEN $0
DISABLED EXEMPTION (LOCAL OPTION) $0
DISABLED EXEMPTION (LOCAL OPTION) FROZEN $0
ABATEMENTS $0
POLLUTION CONTROL ($46,775,020)
FREEPORT EXEMPTION $0
MINIMUM VALUE LOSS (MINERALS & PERSONAL PROPERTY ($416,060)
PARTIAL YEAR EXEMPTION/ LEASED VEHICLES & OTHER ($47,572,706)
10% CAP LOSS ($518,231,968)
TOTAL TAXABLE VALUE FOR 2019 $37,047,625,905
LESS VALUE STILL UNDER PROTEST ($1,383,646,599)
ESTIMATED VALUE THAT WILL BE CERTIFIED BY ARB $968,552,619

ESTIMATED TOTAL TAXABLE VALUE FOR 2019

$36,632,531,925

t, Jerry M. Bundick, Chief Appraiser for the Midland Central Appraisal District,

do solemnly swear or affirm that | have made, or caused to be made, a
diligent effort to ascertain all property in the Midland College District subject

to appraisal by me and that | have included in the certification the market and
taxable values of property that | am aware of at an appraised value determined

as required by law. .

Jerry M"Bundick
Sworn to and subscribed before me the 16th day of August, 2019




CERTIFICATION OF 2019 APPRAISAL ROLL

MIDLAND COLLEGE DISTRICT
REAL ESTATE PP P&A MIN P&A PP TOTALS

GROSS VALUE $18.548.012.660 $1.912.144961 | $12.155.471.639 $6.404.921.530 | $39,020,550,790
LOSS DUE TO AGRICULTURAL USE ($537.604.240) $0 $0 $0 ($537.604.240)
CONSTITUTIONAL EXEMPT PROPERTY ($702,508,961) ($4.095.650) ($2.505.310) $0 ($709.109.921)
DISABLED VETERAN EXEMPTION ($6.283.935) ($80.530) $0 $0 ($6.364.465)
DISABLED VETERAN EXEMPTION FROZEN $0 $0 $0 $0 $0
DISABLED VETERAN EXEMPTION (100%) ($41.821.471) ($228,544) $0 $0 ($42,050.015)
GENERAL HOMESTEAD EXEMPTION $0 $0 $0 $0 $0
GENERAL HOMESTEAD EXEMPTION FROZEN $0 $0 $0 $0 $0
HOMESTEAD EXEMPTION (LOCAL OPTION) $0 $0 $0 $0 $0
HOMESTEAD EXEMPTION FROZEN (LOCAL OPTION}) $0 $0 $0 $0 $0
HOMESTEAD EXEMPTION ( LOCAL PERCENT OPTION) $0 $0 $0 $0 $0
HOMESTEAD EXEMPTION ( LOCAL PERCENT OPTION) FROZEN $0 $0 $0 $0 $0
OVER 65 EXEMPTION $0 30 $0 $0 30
FROZEN OVER 65 EXEMPTION $0 $0 $0 $0 $0
QVER 65 EXEMPTION (LOCAL OPTION) ($63.431.172) ($1.369.319) $0 $0 (564.800.491)
OVER 65 EXEMPTION FROZEN (LOCAL OPTION) $0 $0 $0 $0 30
DISABLED EXEMPTION $0 $0 $0 $0 $0
DISABLED EXEMPTION FROZEN $0 $0 $0 30 $0
DISABLED EXEMPTION (LOCAL OPTION) $0 50 $0 $0 $0
DISABLED EXEMPTION (LOCAL OPTION) FROZEN $0 $0 $0 $0 $0
ABATEMENTS $0 $0 $0 $0 $0
POLLUTION CONTROL $0 $0 $0 ($46.775.020) ($46,775,020)
FREEPORT EXEMPTION $0 $0 $0 $0 $0
MINIMUM VALUE LOSS (MINERALS & PERSONAL PROPERTY $0 ($31.830) ($381.400) ($2.830) ($416.060)
PARTIAL YEAR EXEMPTION/ LEASED VEHICLES & OTHER ($1.110.672) ($46.462,034) $0 $0 ($47.572,706)
10% CAP LOSS ($518,186.821) ($45.147) $0 $0 ($518.231,968)
TOTAL TAXABLE VALUE FOR 2019 $16.677.065.389 $1.859.831.907 | $12,152,584,929 $6,358,143,680 | $37.047,625,905
LESS VALUE STILL UNDER PROTEST ($1.309.140.479) ($74.506.120) $0 $0 ($1,383.646.599)
ESTIMATED VALUE THAT WILL BE CERTIFIED BY ARB $916.398.335 $52.154.284 $0 30 $968.552.619
ESTIMATED TOTAL TAXABLE VALUE FOR 2019 $16,284.323.245 $1.837.480.071 | $12,152,584,929 $6.358.143.680 | $36.632.531,925

I, Jerry M. Bundick, Chief Appraiser for the Midland Central Appraisal District,
do solemnly swear or affirm that | have made, or caused to be made, a
diligent effort to ascertain all property in the Midland College District subject

to appraisal by me and that | have included in the certification the market and
taxable values of property that | am aware of at an appraised value determined
as required by law.

Jerry M.;adick E

Sworn to and subscribed before me the 16th day of August, 2019




Notice of Effective Tax Rate
2019 Property Tax Rates in Midland College District

This notice concerns 2019 property tax rates for Midland College District

It presents information about three tax rates. Last year's tax rate is the actual rate the taxing unit used to determine the
property taxes last year. This year's effective tax rate would impose the same total taxes as last year if you compare
properties used in both years. This year's rollback tax rate is the highest the taxing unit can set before taxpayers can start
tax rollback procedures. In each case these rates are found by dividing the total amount of taxes by the tax base (the total
value of taxable property) with adjustments as required by law. The rates are given in per $100 of property value.

Last year's tax rate:

Last year's operating taxes .........covivein conniinmiissoscuimsiconesisensseseansseess $28,072,212

Last year's debt taxes ......conswvnvmesmssmamsamssumsssmssnsssssmisassse $2,786,160

Last year's total taxes ......ccuwessmmnimmmsosesmsimmssassms smsemsess s $30,858,372

Last year's tax base .......sussmssssessmsmssssssmesssmss i smamsssimsssissiee $26,859,037,775

Last year's total tax rate ......wss sowss sismsesissonsuasmsisss sy s ass $0.114721 /$100 |
This year's effective tax rate:

Last year's adjusted taxes (after subtracting taxes on lost property)......... $30,858,372
+ This year's adjusted tax base (after subtracting value of new property)..... $35,523,287,476
= This year's effective tax rate $0.086868 /$100 |

{(Maximum rate unless unit publishes notices and holds hearings.)

This year's rollback tax rate:
Last year's adjusted operating taxes
(after subtracting taxes on lost property and adjussting for any
fransferred function, tax increment financing, state criminal justice

mandate and/or enhanced indigent health care expenditures) .................. $28,079,126
+ This year's adjusted fax Dase ............oooiiiiiiiiiiiii s $35,523,287,476
= This year's effective operating rate ................coooiiii $0.079044 /$100
% 1.08 = this year's maximum operating rate. $0.085368 /$100
+ Thisyear'sdebtrate ..o, $0.007563 /$100
= This year's total rollback rate .............cccocviiiiiiiii $0.092930 /$100

A hospital district or city that collects the additional sales tax to reduce property taxes, including one that collects
the tax for the first time this year, must insert the following lines:

- Sales tax adjustment rate $0.00000 /$100
= Rollback tax rate $0.00000 /$100

For a taxing unit with additional rollback rate for pollution control, insert the following lines:
+ Additional rollback rate for pollution control
= Rollback tax rate
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MIDLAND COLLEGE DISTRICT
TAX ROLL CERTIFICATION FOR 2019

REAT. ESTATE PERSONAL PROPERTY MINERALS TOTALS
LAND MARKET VALUE S  3,143,288,902 | S - [ s 12,155,503,909 | 3 15,298,792,811
TMPROVEMENT VALUE S 14,978,864,146 | § 116,415,750 | $ - | s 15,095,279, 896
PERSONAL VALUE S > S 8,209,649,685 S == s 8,209,649,685
TOTAL MARKET VALUE - | § 18,122,153,048 s s*"a*-szsr 065,435 | '§.12,155;503,009 (| $4F I #9138,603,722,392
DEDUCTIONS
LOSS DUE TO AGRICULTURE USE S 537,964,930 ) - S 537,964,930
CONST.EXEMPTIONS/TXBL LOSS 5 703,916,743 S 4,095,650 $ 2,505; 310 [ 710,517,703
DISABLED VETERANS s 6,362,935 | & 80,530 | s 1,730 | 6,445,195
100% EXEMPT VETERANS s 42,153,331 | $ 228,544 | & - | s 42,381,875
OVER 65 s 67,875,843 | $ 1,488,288 | 3 - | s 69,364,131
ABATEMENTS ) - $ - 5 - S -
MINIMUM VALUE $ - S 34,640 & 385, 660 S 420,300
UNKNOWN/SUSPENSE /VEHICLES s 144,550 | $ 46,518,973 | S - |3 46,663,523
PRORATION EXEMPTIONS S = S = $ = S =
PCOLLUTION CONTROL S - 5 46,315,040 S - S 46,315,040
FREEPORT $ -1 s - | s - | s -
1063 CAP LOSS s 515,449,176 | $ 45,147 | $ - | s 515,494,323
FRORATED ADJUSTMENT $ 120,660 S - & - S 120,660
TOTAL DEDUCTIONS $ 1,873,988,168 [ & 98,806,812 [ & 2,892,700 | $ 1,975,687, 650
TOTAL TAXABLE S 16,248,164,880 | § 8,227,258,623 | $ 12,152,611,209 | $ 36,628,034,712
TAXABLE LOSS 3 (1,209) S 24237 S (27,690) S (26,6062)
TAXABLE UNDER PROTEST S 18,464,220 S 35,157,950 S 62,410 S 53,684, 650
TAXABLE ADJUSTED s 16,229,701,799 | § 8,192,098,436 | $ . 152,576,489 | S 36,574,376, 724
TAX LEVY o |usvi14,803,121.01 'S 0 7,472,012.98 | § ?:&11 ,084,365.02 | ' .33,359,489.01

I, J. M. BUNDICK, TAX ASSESSOR COLLECTOR FOR THE MIDLAND COLLEGE DISTRICT, HEREBY CERTIFY

THAT THE ABOVE LISTED ASSESSMENTS AND LEVY ARE TRUE AND CORRECT, TO THE BEST OF MY KNOWLEDGE AND BELIEF.
SIGNED THIS 12TH DAY OF OCTOBER, 2019 A.D.

NOTARY PUBLIC
J M BUNDICK, RPA, RTA MIDLAND COUNTY
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CAl ri‘( J CALHOUN
Notary Public

STATE OF TEXAS £

Motary ID) # 1052424-6 t)
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Education and General Funds
Sunnmary of Revenues, Expenditures and Transfers






